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ButeOckoe 00111ecTBO B3aUMHOTO KpeauTa
B 1925-1930 rT.

IToneraeBa H.U., Ilopanuxuna T.U.
Yupeorcoenue obpasosanus «Beropycckuil 20cy0apcmeerHblil SIKOHOMUYECKUL YHUBEPCUMEM »,
Mumnck

Hccnedosanue noceaujeno paccmMompeHuro COYUANbHOZO0 COCMABA U OCHOBHBIX HANPABIEeHUl
pabomwsi yacmuo2o Bumebckozo obuecmea 83aumMHo20 Kpeouma 6 YClo8Usx HOBOU IKOHOMUYECKOU
NOAUMUKU.

Llenv cmamvu — o0bobwenue onvima desmenvHocmu Bumebckoeo OBK 6 ycnosusx nepexoowoii
okoHomuxu 1920-x 2e., @vlAGNIeHUe NPEeMCMEEHHOCMU 6 @QopMax U Memooax pabomvl
npeonpunumamenel.

Mamepuan u memoovl. J{ia Hanucanus UCNOTb308ANUCL ONYOIUKOBAHHbIE Mamepuansl U
apxueHvle UCMOYHUKU, 6blagnenHble ¢ Hayuonarvnom apxuse Pecnybnuxu benapyco. Memoowi:
UCTMOPUKO-2eHeMUYEeCKUL, UCTNOPUKO-MUNOJIO2UYECKUL, UCHOPUKO-CUCTEMHBIU.

Pezynomamot u ux oocysycoenue. Cooeporcumces ungpopmayusi o cosoanuu Bumebcrkozo OBK, ezo
PYKOBOOAWUX OP2AHAX, COYUATILHOM COCMABe YYACMHUKO8 U 6K1ad4ukos. Paccmompen eonpoc o
CmMpyKmype Kanumanios oOuecmed, npoaHaiu3upo8ansvl OCHOBHble 6udbl onepayui. Ilpusedenvl
Gaxmul, noomeepoicoarowue 8010YUID 20CYOAPCMBEHHOL NOJUMUKU NO OMHOUWEHUI) K YACHHbIM
NPeONPUHUMAMENIM O 8DEMEHHO20 COMPYOHUYECNBA K MOMANbHOMY 8bIMECHEHUIO U3 IKOHOMUKU.

3aknwuenue. Heobxooumocmsv nacviujeHus pvlHKa NOMpeOUMenbCKuMy mosapamu npugeid, ¢
OOHOU CMOPOHBL, K OONYWEHUIO OeSIMENbHOCTNU YACMHBIX KPEOUMHBIX YUPENCOeHU No0 HA030POM
eocyoapcmea. C Opyeou cmoponsl, umenHo uepes uncmumym OBK npednpunumamenu neimanucs
aoanmupogamsvcsi K HONOBCKUM peanusim. Bedywumu onepayusmu Ovliu  yuemuo-ccyowsie,
OCHOBHBIMU KIUEHMAMU — MeJKUe mMop2osybl U NPOMbIULIEHHUKY. BblmecHenue uacmuuxka u3
MOP2O8IU U NPOMBIULIEHHOCIU JTUWULO 00WeC8a UX OCHOBHOU KIUEHMYPbL, a UX OesimelbHOCIb —
BCAKO20 CMBICIA.

Kniouesvle cnoea: e3aumnoe Kpeoumosauue, HOB8AA IKOHOMUYECKAS NONUMUKA, YACHbIe
NPeOnpPUHUMATHENU.
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The study focuses on social structure and main activities of the private Vitebsk Mutual Loan
Society under the New Economic Policy.

The purpose of the article is to generalize the experience of Vitebsk Mutual Loan Society in the
transitional economy of the 1920s, as well as to identify continuity in the forms and methods of
entrepreneurial activities.

Material and methods. The article is based on published materials, as well as the archival records
stored in the National Archives of the Republic of Belarus. Historical-genetic, historical-typological
and historical-system methods were applied.

Findings and their discussion. The authors consider the establishment of Vitebsk Mutual Loan
Society, its governing bodies, as well as the social status of its members and depositors. The capital
structure of Vitebsk Mutual Loan Society and its main operations are analyzed in detail. Facts are
provided to confirm the evolution of state policy regarding private entrepreneurs from temporary
cooperation to their total exclusion from the economy.

Conclusion. The need to saturate the market with consumer goods led, on the one hand, to the
admission of private credit institutions under the state supervision. On the other hand, acting through
Vitebsk Mutual Loan Society, businessmen tried to adapt their activities to the New Economic Policy.
The leading operations of the Society were accounting and lending ones; the main clientele was



represented by small traders and entrepreneurs. The state policy aimed at exclusion of private
entrepreneurs from trade and industry deprived Vitebsk Mutual Loan Society of its clientele and made
its activity completely unprofitable.
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